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BIDDER INFORMATION SESSION

Format of this Webinar

In order to maintain the communication protocols established by the
Commission, all participants in this bidder information session have been muted.

A Pleasadirectany questionsto FirstEnergySolaRFP @ brattleom after the
Information sessiorhasended

A We will respondto those questionsthrough the FAQprocesswithin a few days

¢CKS | dzZRA2 F2NJ 02RIFIeéQa LINBSaSyualiaAaAzy At
webinar. If you cannot hear the presenters speaking as you are reading this

slide, please do the following:

A Confirmthat your computer speakersareturned on.

A If you have any technical difficulties, please reach otElken Paaht
Ellen.Paal@brattle.com
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Disclaimer

The Iinformation contained In this presentation material is intended to
provide generally descriptive and summary information. Any conflict
between the information contained in this material, or conveyed orally
during the bidder information session, and the information provided as
part of the Co mp a napication in Pennsylvania Public Ultility
Commission ( A Co mmi Decked Nos.)P-2021-3030012, P-2021-
3030013, P-2021-3030014, and P-2021-3030021 is unintentional and
the docketed material controls. Certain information contained herein
may be subject to change as the Request for Proposals process
continues.
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Procurement Overview
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PROCUREMENT OVERVIEW

Procurement Overview

A TheRFProcessisad a S 0 tA Easbid procurement

A TheFEPAULtilitieso a / 2 Y LIMgtESRebelecPennPower,WestPenn)will
considerProposaldo enter into a greaterthan 4- to 10-year PPAcontract with

physicalsolarfacilitiesthat are not yet in serviceasof the date of the releaseof
this RFROctober17, 2022

A Throughthe PPA,the Companieswill purchasethe specified portion of the
T I O Aréndwialde@ergyoutput (MWh) and SPAECSs

A A SPAE{@the tradablecertificatethat represent®neMWhof electricity
generatedrom a qualifyingsolarphotovoltaiaesource

A Intotal, the Companiesare seekingto enter into PPAgor energyand SPAECs
producedby 7-20 MW of solar capacity(ACICAP) Toreachthis target, each
Companymay enter into more than one PPAwith multiple counterparties

A TheBrattle Groupisthe IndependentEvaluatord & Lfd the)RFRprocess
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PROCUREMENT OVERVIEW

Timetable forPASolar PPA RFP 2022 Auction

Event Date

N

Issuance of RFP October 17, 2022
Bidder Information Session October 27, 2022 (2pm EPT)
Pre-Qualification Application Deadline November 7, 2022 (12pm EBRT)
Notification of PreQualification November 14, 2022 (12pm ERT)
Proposal Due Date December 5, 2022 (12pm ERT)
Regulatory Approval and PPA Execution First Quarter, 2023

Sourcehttps:/www.firstenergycorp.com/upp/pa/rec_procurements/SolarPPA2022/calendar.html
Note: Eastern Prevailing Time (EPT) is the time on an automatically updated clock, such as on a cellphone or computen@Géoitksn Eastern Daylight Time (EDT) to
Eastern Standard Time (EST) on November 6th, 2022.
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PROCUREMENT OVERVIEW

Two-Part Process: Bidder Qualification and Bidding

Bidders in the RFP process undertake a two-part application process that
Includes

1. Submissiorof qualifyingapplication

2. Submissiorof proposals
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PROCUREMENT OVERVIEW

Bidding Requirements

N

TheBidPackages describedn SectionV of the RFRlocument,and consistof:
A StandardRFFResponsé&ornt

A Additionalinformation asdetailedin SectionV of the RFRlocument
We will discusdiddingrequirementan greaterdetail later in this presentation

However, all of the necessaryinformation is containedin SectionV of the RFP
document

We alsoreferyouto the BidderChecklistavailableon the RFRvebsite
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PROCUREMENT OVERVIEW

Winning Bids and PodBidding Process

N

A Thisis a joint procurementby Met-Ed, Penele¢c PennPower, and West Penn
Power EachCompanymay needto contract with multiple generatingassetsin
order to fulfill the objectivesof the procurement

A Proposalswill be evaluatedbasedon severalfactors (1) the costof energyand
SPAEC$2) developmentstatus (3) developmentrisk, nodalrisk, and other risk
factors (4) facility locatiory (5) contract duration; (6) other asset or proposat
specificbenefitsandriskfactors

A Upon completion of its evaluation, the IE will submit a report to the
PennsylvaniaPublic Utility Commissiono a / 2 Y Y A éotainhgfhe vesults
of the RFPprocess

A TheCommissionhas 10 calendardaysafter receivingthe L 9r&ért to review
and approvethe resultsof the RFP
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Desired Product
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The Companies are Seeking PPAs for EnargySPAEC

Overview

A The Companies will consider Proposals to enter into one or mpeater than 4to 10-
year PPA contracts

A The Companies will consider physical solar facilities that are not yet in service as of

October 17, 2022.

A The Companies have a strong preference for resourcesititigbe in service on or before May 31,
2024.
A No projects with planned iservice dates after 2025/2026 Planning Year will be considered.

A The Companies are seeking to enter into PPAs with solar facilities that will, in aggrec
provide between 7 and 20 MVéf ICAP.

A ¢KNRIdAK (GKS tt! > O0KS /2YLIyASa ogAff Lk
SPAECs and renewable energy output (MWh).
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Faclility Detalls

Location
A Onlysolargeneratingfacilitieslocatedwithin Pennsylvaniare eligible

A The Companieshave a preferencefor resourceslocated within one of the / 2 Y LI ¥ekvisal Q
territories.

Other Detalils

A Facilitiesmust
A be Utility Scale(not behind the meter, ICAPof at least5 MW) and grid-connected

A qualifyfor SPAECGsnderthe AEPS\ctandbe ableto sellpowerinto PJM

Partial Shareof Facilities

A The Companieswill acceptproposalsfor energy and SPAECassociatedwith a partial share of
Facilities,aslongasthey meetthe other requirementsof the RFP
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Other Attributes

Rightsto SPAECand Output

A Throughthe PPA,the Companieswill purchasethe specified portion of the
C I O A SPAECan@ranewableenergyoutput (MWh)

A Project developersor owners will retain rights to all other Facility output
(includingcapacityand ancillaryservices,)
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Bidder Qualification
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BIDDER QUALIFICATION AND BID SUBMISSION

Bidder Qualification

A Thefirst stagein the biddingprocesss the pre-qualificationapplication
A The5-pageapplicationform is availableon the RFRvebsite

A Requiredinformationincludes
A Contactinformation
A Legalandfinancialinformation
A Somebasicinformation on the proposedfacility or facilities
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Bidder Qualification (cont.)

A The completed pre-Qualification Application should be e-mailed to firstenergysolar
REP@brattleom by 12PM EPTon November7, 2022

A Youshouldreceiveconfirmationof receiptfrom the IE(Brattle)within afew hours

A By12PM EPTon Novemberl4, 2022 the IEwill confirm whether biddersare pre-qualified to
submitaproposal

A Any Bid Proposalsreceivedfrom a Respondentwho hasnot been pre-qualified will be
deemedineligible and not consideredfor further evaluation.
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Bid Proposal Submission
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Proposal Submission

Vy

Final Bid Proposal, described in detall in Section V of the RFP, will consist
A AcompletedStandardRFPResponsd-orm(availableon the RFRvebsite)

A Responseso the items specifiedin SectionV of the RFP For severalof the items, we
recommendthat the responsebe providedin a separatedocument

Proposalsaredue by 12PM EPTon Monday, Decembelr5, 2022

By submittinga Proposain responsdo this RFPa Respondentertifiesthat
it has not divulged, discussedpr comparedany commercialterms of its
Proposalwith any other actual or prospective Respondentand has not
colluded whatsoeverwith any other party believedto be an actual or
prospectiveRespondent
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BIDDER QUALIFICATION AND BID SUBMISSION

The Standard RFP Response Form (General Information)

A Sectionl: Generalnformation

Project Name [ Open Response ]
Nameplate Capacity 0.00

Ve

A Note that in caseswhere the proposal concernsa

partial share of a facility, the bidder should specify i pojeinthesre ot rennsaniar [Yes/No)
that share in MW. Dividing that share by the [ o T

Is this project within the Companies’ Territory?

nameplatecapacitywill yieldthe & . dzE8tSINMIRS y skt s s sione B

If project is located within a HUBZone, please provide

as defined in the PPAwhich is a constantpercentage  siiontformation {Open e
of the energy and SPAECawhich the contracting  cee e popesal v for e sola e wndes

Pennsylvania’s Alternative Energy Portfolio Standard’s [ Yes f No ]

FirstEnergwtility will be obligatedto buy:.

Does ‘,-'U-Ur enterprise qualify as an Minority Business [ Yes / No |
Enterprises

Vd
A Section2: Location
business?
Vd

Does your enterprise qualify as a Women's Business

Enterprises
A Does your enterprise qualify as a Service Disabled

Veteran owned business?

[ Yes f No ]

[ Yes [ No ]

Does your enterprise qualify as a small business

l,s 1 {meeting the small size categories defined in NAICS [ Yes f Na ]
SeCtIOM. Other codes)?

Please provide information on any environmental or
sustainability attributes associated with their project,

A Reference: incuding any i pary sustanabilty cetfcatons.
https:/AMww firstenergycorp.com/content/dam/uppffiles/pa/srec/2022s0larpparfo/REGU  information about the land use of the foclity prios 1o [ Open Response]
est%20f0r%20Proposalnection V; ltem 1 (p. 13) dolopman e ool eyl

A Access the Standard RFP Response Form here: forest land). '
https://wwuw.firstenergycorp.com/content/dam/uppf/files/pa/srec/2022solarpparfp/Appe I —————
ndix%203%20620Standard%620RFP%20Response%20Form.xIsx Are there other applicable factors that need to be [ Open Rasponse ]

considered?
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BIDDER QUALIFICATION AND BID SUBMISSION

The Standard RFP Response Form (Pricing and Delivery)

Generalnformation
Capacityand AnticipatedOutput

ProposaPricing Option2

A Proposalpricing should be basedon a specified
combinedprice for eachMWh of energyand the
associatedAEPSompliantSPAEC

A Thespecifiedprice may changefrom yearto year
or stayfixed over the duration of the contract No
index or formula-based pricing Proposalswill be
accepted

A Accesshe Standard RFP Response Form here:
https://www.firstenergycorp.com/content/dam/upp/files/pal/srec/2022solarpparfp/Appe
ndix%203%20620Standard%20RFP%20Response%20Form.xIsx

Privileged and Confidential. Prepared at the Request of Counsel.

General

PJM Commercial Pricing Node
Planned Commercial In-Service Date

Proposed PPA Delivery Term. Please specify the plann
initial delivery date and the contract term. The contract
term must be more than four, but not more than ten, yea

Briefly describe the current state of construction. List the
milestones to be achieved between now and proposed F
start date. If additional space is needed, please suppler
your response with additional description or documentat
in .pdf format.

Capacity and Anticipated Facility Output*
Projected ICAP
Projected UCAP
Projected p50 Capacity Factor (annualized)

Projected p90 Capacity Factor (annualized)

* Please provide any supporting documentation regarding tl
projected capacity and capacity factor, including average ht
shape information based on weather data, in .pdf, .xIsx., or
other electronic format.

Proposal Pricing

[ Open Response]
[ MM/DD/YYYY ]

[ MM/DD/YYYY ] & [ Number of Years ]

[ Open Response]

2023/ 24 Planning Year (if applicable)
0.00
0.00
0.0%
0.0%

2024/ 25
Planning Year  Planni
0.00 0.(
0.00 0.(
0.0% 0.C
0.0% 0.C

Whether bidder chooses pricing option 1 or 2, pricing should be based on a speoifiethed price for each MWh of energy and the assoc

Offer Price for 2023 / 24 Planning Year (or the 2024 / 2&
Planning Year if the planned commercial in-service date
specified above falls after May 31, 2024)

Offer Price Annual Escalation Rate

Pricing Option 2
Offer Price by Contract Year

$0.00

0.0%

2023/ 24 Planning Year (if applicable)
$0.00

$/MWh

%lYear Escalatio
2024 / 25 Plannin 2025 / 24

Year g
$0.00 $0.
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BIDDER QUALIFICATION AND BID SUBMISSION

Proposal: Content Requirements

A TheStandardRFPResponsdé-ormis merely one part of the requiredinformation for th
bid proposal

A SectionV of the REPForm providesa completelist of the required content from each
proposal

A Adherenceto the BidderChecklistavailablein the & { dzLJBJR B 82MISsCiloaaf the
RFBRwvebsite,will help ensurethat your bid packagess complete

Referencehttps://www.firstenergycorp.com/content/dam/upp/files/pa/srec/2022solarpparfp/Request%20for%20Proposa/Settion V; Items 417 (pp. 13 18)
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BIDDER QUALIFICATION AND BID SUBMISSION

Proposal Content Requirements

Prospectivebiddersmust provide conciseand complete information on:

v1 StandardRFFResponsd-orm v11 ProjectDevelopmentPlan

v2 ExecutiveSummary V12 PowerPurchaseAgreement

v3 Nameand Location v13 AssetPerformance

v4 Net Capabilityof GeneratingFacility V.14 Permits

v5 PPAitial DeliveryDate V15 PPAPricing

v6 GenerationTechnology v.16LandUse and Other Environmental
v7 PIMCapacity Considerations

va AnticipatedFacilityOutput v17 Communityand Other Considerations

v9 CounterpartyFinancialnformation
v.10 Other ContractualCommitments

Referencehttps://www.firstenergycorp.com/content/dam/upp/files/pa/srec/2022solarpparfp/Request%20for%20Proposa/Settion V; Items 417 (pp. 13 18)
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Proposal: Content Requirements

A The Companiesexpect Respondentdo provide any information that could impact the
w S a LJZ2 y dabiBtytd entar into a PPAwith eachof the Companies

A Respondentswill be required to specify in their Proposalsthat they acceptthe

form of the PPA,provided as Appendix1 of the RFPdocuments(containedin the

SupplierDocumentssectionof the website).

A If it appearsthat certain information is inadvertently omitted from a Proposal,Brattle
may contactthe Respondentto obtain the information.

A All Proposalsmust include a table of contents and provide concise and complete
Information on all of the topicslistedon the previousslide

Referencehtips://www.firstenergycorp.com/content/dam/upp/files/pa/srec/2022solarpparfp/Request%20for%20Proposg/Settion V; Items 417 (pp. 13 18)
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Proposal Evaluation
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BIDDER EVALUATION

Minimum Bid Eligibility Requirements

Proposalanust meetthe following minimum requirements

A GeneralRequirementsasdetailedin SectionlV of the RFP
A EachRespondenmustbe pre-qualifiedasdiscussegreviously
A Thefacility mustbe locatedwithin the Commonwealttof Pennsylvania
A Thefacility mustbe a solarpoweredresource
A Thefacility mustbe utility scale gricd-connected andbe ableto sellpowerinto PIM
A Thefacility mustqualifyfor SPAEGsderthe AEPS\ct
A Proposapricingmustremainvalidfor 6 monthsfollowingthe proposaldue date.

A Proposalamust includeall content requirementsdescribedin SectionV of this
RFPincludingall requestedinformation and completedforms.
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BIDDER EVALUATION

Proposal Evaluation Criteria

Eligibleproposalswill be evaluatedbasedon the following criteria:

A TheCostof Energyand SPAECS

A DevelopmentStatus

A DevelopmentRisk NodalRisk,and Other RiskFactors

A FacilityLocation

A ContractDuratiorn and

A Other Assetor ProposalSpecificBenefitsand RiskFactors

Brattle.com |26
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BIDDER EVALUATION

Proposal Evaluation Criteria (cont.)

N

Prior to the evaluationof results,the Companieswith input from Brattle, may seta
confidentialreservationpricein order to protect againstthe risk of getting lockedinto
a high-priced, longterm contract

That reservationprice will be basedon . NJ { an&lySisdi expectedpricesin the
relevantenergyand SPAE@arkets

TheCompaniesanticipatecontractingwith the assetor assetsthat, in total, best meet
the/ 2 Y LJ vieedsandthoseof its customers

Duringthe evaluationprocessthe Companiesand/or Brattle may chooseto initiate
discussionsvith one or more Respondentsin that event, Brattlewill be the sole
conduit of information between Respondentand the Companies
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PostBidding Process
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POST-BIDDING PROCESS

PostBidding Schedule

Selection of Winning Bidders and PA PUC* Approval

If approved,
Companies shall
notify all
Respondents of
GKS t!
decision and the
results of the RFP,

After Bid Proposals are received an
December 5, evaluated, Brattle provides a report o
12 PM, EPT: the RFP results, summarizing
Deadline for wSalLR2yRSY(dQa | dz

The PA PUC
will have 10
calendar
daysto
review the
Brattle

report.

receipt of and the Proposals and identifying the

eligible Bid successful and unsuccessful

Proposals. Respondents. Brattle submits repor
to the PA PUC for approval.

Expected Timeline
First Quarter, 2023

Ft! t! /Y {GFrGS 2F tSyyaetglryAl tdzoftAO0 | GAfAGASEAQ /2YYAaarzy
Referencehttps://www.firstenergycorp.com/content/dam/upp/files/pa/srec/2022solarpparfp/Request%20for%20ProposaSedtion VII; Item 3 (pp. 222)

Privileged and Confidential. Prepared at the Request of Counsel. Brattle.com |29


https://www.firstenergycorp.com/content/dam/upp/files/pa/srec/2022solarpparfp/Request for Proposal.pdf

Form of Power Purchase
Agreement
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PURCHASE AND SALE AGREEMENT

Power Purchase Agreement

A The form of the PPAIs specifiedin Appendix1 of the Solar PPARFP
document, containedin the SupplierDocumentsof the RFRvebsite

https://www.firstenergycorp.com/upp/pa/rec procurements/SolarPPA20
22/supplierdocuments.html

A Successfubiddersmustbe ableto meet all requirementsof the PPA

A Respondentsvill berequiredto specifyin their Proposalghat they accept
the form of the PPA

A Failureto do so will result in exclusionof the w S & LJ2 V Rrépgsal@)a
from further consideration
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PURCHASE AND SALE AGREEMENT

Supplier Delivery Obligations

A Seller shall have made all filings and applications required for
accreditationof the Facilityin GAT Sand for the registration, origination,
andtransfer of SPAECsom the Facility

A Thequantity of Energyrequiredto be deliveredby Sellerto Buyershallbe
equalto . dze FEEatageof the Energyproduced by the Facility,as
recognizedby PJMat the InterconnectionPoint

A Thequantity of SPAEQ=quiredto be deliveredby Sellerto Buyershallbe
equalto . dze P&iderdtageof the Energyproducedby the Facility

A SPAECprovided by Sellerto Buyer shall be required to originate from
Energyproducedby the Facility
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