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Appendix 5 

Credit Application 

 
 
The following information will be used to assess the applicant's creditworthiness. 

 
1. Company Information 

Type of Business 
Corporation 
Limited Liability Company 
Joint Venture 
Other (describe) 

 
Applicant Organization 

Legal Corporate Name: 
Street Address: 
City, State, Zip Code: 
Dun & Bradstreet Number: 
Federal Tax ID Number: 

 
Applicant Credit Contact Name 

Name: 
Title: 
Phone Number: 

 
Email Address: 

 
For Corporation/Limited Liability Companies 

Date and State of Incorporation/Registration: 
Registered Agent Name: 
Street Address: 
City, State, Zip Code: 

 
For Limited Partnerships 

Name of General Partner: 
Address of General partner/Registered Agent: 
City, State, Zip Code: 

 
2. Application for Credit Basis 

This application for credit is to be based on the creditworthiness of the Applicant indicated 
below. 

The applicant listed under section 1. 
The parent company listed below. 



The Potomac Edison Company RFP 2025 

The Potomac Edison Company 
2025 Request for Proposals 

 

 

 
Parent Guarantor Company 

Legal Corporate Name: 
Street Address: 
City, State, Zip Code: 
Dun & Bradstreet Number: 
Federal Tax ID Number: 

 
3. Credit Information 

The Applicant indicated in section 2 is required to submit the most recent 2 years of financial 
statements audited by a firm of certified public accountants of national standing. Indicate 
below what statements are being submitted. 

 Annual Report 

 10K 

 10Q 

 Other (describe) 
 

In the event the above information is inadequate to appropriately assess the Applicant's 
creditworthiness, the Applicant must provide evidence of its capability to provide collateral 
instruments, its capability to borrow and other sources of liquidity. If the applicant's, or its 
Guarantor's, financial data does not meet the above criteria, the following information is required 
in order to determine eligibility: 

 
 

a. Most recent audited annual financial information (including a balance sheet, income 
statement, and cash flow statement). 

 
b. Most recent quarterly or mid-year audited financial information; if audited quarterly 

or mid-year financial information is not available, please provide most recent 
quarterly or mid-year financial information accompanied by an attestation by the 
applicant's, or its Guarantor's Chief Financial Officer (or other approved authority) 
that the information submitted is true, correct and a fair representation of the 
applicant's or Guarantor's financial condition. 

 
 

c. Credit Rating information if rated (including rating, rating agency and date of rating). 
 

d. A legal opinion acceptable to the Utilities of counsel qualified to practice in the 
foreign jurisdiction in which the Guarantor, if applicable, is incorporated or otherwise 
formed that the Guaranty is, or upon the completion of execution formalities will 
become, the binding obligation of the Guarantor in the jurisdiction in which it has 
been incorporated or otherwise formed. 
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e. Any additional information the applicant or its Guarantor wish to give that could 
provide comparable credit assurances to those that are provided by other applicants or 
Guarantors whose financial data is denominated in the United States currency, and 
conform to generally accepted accounting principles (GAAP) in the United States. 

 
All submitted information must be in the English language, and financial data denominated 
in United States currency, and conform to generally accepted accounting principles (GAAP) 
in the United States. If the Applicant's financial information is consolidated with other 
entities, then it is the Applicant's responsibility to extract and submit as separate documents 
all data and information related solely to the Applicant. This must include all financial 
information, associated notes and all other information that would comprise a full financial 
report conforming to GAAP. 

 
Has the applicant or predecessor company been under bankruptcy protection in the last 5 
years? 
 Yes 
 No 

 

Are there any pending bankruptcies or other similar state or federal proceedings, outstanding 
judgments or pending claims or lawsuits that could affect the solvency of the applicant? 
 Yes 
 No 

 

If the answer is "Yes" to either of the above questions, please provide an addendum to this 
application describing the situation and how it affects the applicant’s ability to meet or not to 
meet its credit obligations. 

 
Applicant's Credit Ratings 
Standard & Poors 

Last Rating Date: 
Senior Unsecured Long Term Debt Rating: 

Moody's 
Last Rating Date: 
Senior Unsecured Long Term Debt Rating: 

Fitch 
Last Rating Date: 
Senior Unsecured Long Term Debt Rating: 

 
Is Applicant unrated or is Applicant’s Guarantor not capable of executing a Guaranty on 
behalf of the Applicant? 
 Yes 
 No 
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4. Authorization 
Applicant hereby represents and warrants that all statements and representations made herein, 
including any supporting documents, are true to the best of Applicant’s knowledge and belief. 
The undersigned authorized official of the Applicant warrants that the Applicant agrees to be 
bound by these representations. At the written request of the [utility name], the applicant will 
submit evidence of their credit rating to the [utility name] necessary to perform a credit check in 
connection with Applicant’s interest to bid on the Full Requirements Wholesale Electric Power 
Supply RFP. 

 

Applicant’s Company Name: _ 
 

Signature of Authorized Official: _ _ 
 

Name of Authorized Official (print):_  
 

Title of Authorized Official (print): _  
 

Date Signed: _  
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